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TREASURER — NORTH ASIA VISIT 
Statement by Treasurer 

MR B.S. WYATT (Victoria Park — Treasurer) [9.03 am]: I rise to make a brief statement on my trip to 
North Asia in April 2017. The purpose of the trip was to introduce myself to our key investors in Tokyo, the city 
with the second largest number of investors in Western Australian Treasury Corporation paper beyond Sydney, 
and also in Hong Kong and then to domestic investors. Given the six-month period between the election and the 
next budget, it was an important opportunity to communicate the new government’s commitment to sound fiscal 
policies firsthand. It was beneficial to hear investors’ questions, which proved useful for our first state budget back 
in September. Treasurers from most of the other Australian states have periodically marketed to offshore investors. 
The WATC’s last such visit occurred in October 2015. The briefings focused on the government’s commitment to 
budget repair and the longer term economic outlook for Western Australia. Australian banks have traditionally 
supported the majority of Western Australia’s borrowing activities, but the size of the state’s debt means that 
overseas investors are becoming increasingly important. The WATC has traditionally had 20 to 25 per cent of its 
debt held by offshore investors compared with an estimated 40 per cent by some other states. 

I met with 85 investors and banks in two lunch presentations in Tokyo and Sydney, I had several one-on-one 
meetings in Tokyo and Hong Kong, and I visited a rating agency in Sydney, for a total of 94 engagements. I also 
participated in an Anzac service at the Yokohama War Cemetery in Japan. I joined the ambassadors of Australia 
and New Zealand and senior military officials to lay a wreath at the Australian memorial during the Anzac service, 
and had breakfast with the Australian ambassador, Hon Richard Court, at the Australian ambassador’s residence 
in Tokyo, Japan. 
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